RETIREMENT SERVICES

Target Date
Retirement Funds

Investing for retirement

The importance of a diversified asset allocation

An important part of your retirement planning includes selecting
investments that will help you meet your goals. Your asset allocation,
or the way you spread your money among the different investments
in your retirement plan, should be based on:

= Your time horizon to retirement
= Your investment objectives
= Tolerance for risk

You can choose to select and manage your own retirement portfolio by using the
investments available or you can select to invest in a target date retirement fund.

A one-step solution for a diversified asset allocation

Target date retirement funds offer a diversified asset allocation through one investment option.
Each fund is managed to a specific retirement year identified in the fund name. Your selection
would be based on the date you anticipate retiring.

Each target date retirement fund is made up of a mixed asset allocation of stocks and bonds.
As shown in the chart below, the mix will be automatically reallocated over time as the fund
approaches the target retirement date.
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Sample asset allocations are for illustrative purposes only. Target Date Funds (also called Retirement Date Funds, or Lifestyle Funds)
are designed to target a year in which an investor may withdraw funds for retirement or other purposes. Investments in target

date funds are subject to the risks of their underlying funds, and asset allocations are subject to change over time in accordance with
each fund's prospectus. An investment in or retirement income from a target date portfolio is not guaranteed at any time, including
on or after the target date. Aninvestment in a target date portfolio does not eliminate the need for investors to decide — before investing
and periodically thereafter — whether the portfolio fits their financial situation. For more information, please refer to the prospectus.




Allocation adjustments over time Funds with shorter

time frames are generally
more conservative, investing

in more debt investments

and short-term investments
Target date retirement funds are designed to take you either “to" or “through” retirement. to provide as much income

The funds that take you “to" retirement will reach it's most conservative asset allocation as possible while seeking

on the target date of the fund. After this date, the allocation of the funds typically do preservation of capital.

not change. The target date retirement funds that take you “through” retirement will
continue to shift its asset allocation, reaching it's most conservative mix after the
target date of the fund. Additionally, some funds are designed to merge into another
fund focused on generating income after reaching their target date. Funds with longer

The asset allocation of each target retirement date fund gradually adjusts as the fund's
stated target date nears. This adjustment is also referred to as the fund's glide path and
it reflects how the fund's allocation of stocks and bonds change over time.

Since not every target date retirement fund is designed the same, it's important to time frames are generally
review the fund investment strategy and allocation before investing to decide whether more aggressive, investing in
the risk level and expected investment results are appropriate for your investment more equity investments with
needs and risk tolerance. greater potential for higher
investment returns and higher

potential volatility.
SIMPLE GUIDE PATH ALLOCATIONS "TO" AND "THROUGH' RETIREMENT
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For more information about any registered fund, please call 800-MyK-Plan (800-695-7526) for a free summary
prospectus (if available) and/or prospectus. You should consider the objectives, risks, charges and expenses

of a fund before investing. The prospectus (or information statement, as applicable) contains this and other
important information. Please read them carefully before you invest.

Prospectus is only available in English. Translations of any materials or text into languages other than English are intended solely as convenience to the non-English
language speakers and are not legally binding. Such materials and their translation help to facilitate the administration and operation of the plan and are not intended
as an investment solicitation or an investment recommendation. We have attempted to provide an accurate translation of the original material in English, but due
to the nuances in translating to a foreign language, slight difference may exist.

Target Date Funds (also called Retirement Date Funds, or Lifestyle Funds) are designed to target a year in which an investor could begin to withdraw funds for retirement
or other purposes. Investments in target date funds are subject to the risks of their underlying funds, and asset allocations are subject to change over time in accordance
with each fund's prospectus. An investment in or retirement income from a target date portfolio is not guaranteed at any time, including on or after the target date.
An investment in a target date portfolio does not eliminate the need for investors to decide — before investing and periodically thereafter — whether the portfolio
fits their financial situation. For more information, please refer to the prospectus, Declaration of Trust or other disclosure information.

ADP, Inc. owns and operates the ADP participant websites and the ADP Mobile Solutions App.

ADP, Inc. is a retirement plan record keeper and is not associated with your employer. Investment options are available through
the applicable entity(ies) for each retirement product. Investment options in the "ADP Direct Products” are available through either
ADP Broker-Dealer, Inc. (ADP BD), Member FINRA, an affiliate of ADP, Inc., One ADP Blvd, Roseland, NJ 07068 or (in the case

of certain investments) ADP, Inc. Registered representatives of ADP BD do not offer investment, tax or legal advice to individuals.

Please consult with your own advisors for such advice.
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